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   Kuwaiti Dinars 

 Note 2022  2021 

     

Revenue 18 123,704,336  128,581,863 

Cost of revenue  19 (114,040,385)  (117,659,597) 

Gross profit  9,663,951   10,922,266 

     

Other income  923,085  342,952 

General and administrative expenses 20 (3,588,192)  (3,074,246) 

Investment income 21 110,363  144,611 

Expected credit loss on financial assets  (47,433)  (455,028) 

Finance cost 22 (1,160,732)  (989,450) 

Foreign exchange gain/(loss)  148,490  (114,615) 

Profit before contribution to  
taxes and Board of Directors’ remuneration  6,049,532  6,776,490 

Board of Directors’ remuneration  (85,000)  (85,000) 

Contribution to Kuwait Foundation for Advancement of Sciences  (52,875)  (65,240) 

National Labour Support tax   (202,951)  (179,431) 

Zakat expense  (81,181)  (71,772) 

Net profit for the year  5,627,525  6,375,047 

     

Attributable to:     

Shareholders of the Parent Company  5,627,213  6,375,241 

Non-controlling interests  312  (194) 

  5,627,525  6,375,047 

     

Basic and diluted earnings per share (fils) 23 31.22  35.37 

 
 
 
The accompanying notes form an integral part of these consolidated financial statements. 
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 Kuwaiti Dinars 

 2022  2021 

    

Net profit for the year 5,627,525  6,375,047 

Items that will not be reclassified subsequently to profit or loss:    

Changes in fair value of investment securities (109,543)  (37,656) 

Other comprehensive loss for the year (109,543)  (37,656) 

Total comprehensive income for the year 5,517,982  6,337,391 

     

Attributable to:    

Shareholders of the Parent Company 5,517,670  6,337,585 

Non-controlling interests 312  (194) 

 5,517,982  6,337,391 

    

 
 
 
  
The accompanying notes form an integral part of these consolidated financial statements. 
 
 
 
 
 
 
 
 
 


