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Heavy Engineering Industries & Shipbuilding Co. K.5.C (Public) HEISC
Date: 30" Mar. 2023 2023 b 30 : ol
Reference: CM/AR/043/2023 CM/AR/043/2023 : 5\
To: Boursa Kuwait Crnaiaall CugSl) duay g ASyd [ Baluall
Greetings,

oty ks

Subject: Disclosure of Material Information e clagha (8 7Lyl 15 el
The Ordinary General Assembly Meeting i o

Aaalad) daladl damaal) ghﬁ;\ Al i ga

Reference to the above subject, we would {1 . § oe] cedl I ELENL
like to Inform You that The Ordinary ol fissl g ) SV

General Assembly Meeting of Heavy 3O—&i—nllli dallieeallipl—da) 2—ese

Engineering Industries and Shipbuilding Co ., 5 il el s d Lol &gl el I
K.S.C.P (Ship) will be held on Monday 5 | _ o )
01/05/2023 at 12 pm, at Company’s office —lsal) BV py— (8 2123 (i) A—dle

located in the western Shuaiba Industrial o 137, ¢k12 del i Lo 42023/05/01
Area, Block No.2, plot No.46 PACI No. . . e o enae e

o—iall (1 8, 146 Lax w82 4alid— Al
To discuss the Topics listed on the meeting i__sjudl cley gl 5 1l (15547084)
agenda. laay! dldd s e

Yours Sincerely coplia¥ly paiill g Jgals 1hiaiy

HIN) Galaa Gl
Marzouk Naser Al-Kharafi
Chairman

Attachments: i\ yall

« Application form for the Announcement of &bl &ulall duseall g liia) G e gisat @

General Assembly Meeting. ol ) A ) gl Ol pon
o The Ordinary General Assembly Meeting’s ) ace] = ?

Agenda for the financial year ended 2022/12/31 & dagaisall ALl

31/12/2022. Aeliually 5latll 5159 (pe Aldlal jad} ®
» notification letter from MOCI.

Copy to: CMA Jeall (3 gul Adih 1 M) ABd -
Tel : + 965 24624000 Fax : + 965 24830291 P.O.Box : 21998, Safat 13080, Kuwait
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Heavy Engineering Industries & Shipbuilding Co. K.5.C (Public) HEISCO

General Assembly Meeting Announcement Form

Date . | 30" Mar. 2023

Name of the listed company | Heavy Engineering Industries & Shipbuilding Co. K.S.C. (Public)

:Datg'of_géne_ral ass'e_mb'ly. | 1" May 2023

Final date for purchasmg the

company's sharestobe
registered in the registry of | 10" April 2023
the right to attend the
'generai assembly

CUM date o 10m April 2023

Date of nght to attend the B Kl

' Genera! ASStemhly** Jo™ aclates

Age’n’da Topi_cs o - | Kindly refer to the attached.

'MethDdS Of partlmpatmg in % Physical
the assembly @ Becronic

Place of holdmg the general Western Shuaiba (Industrial Area) — Block 2 — Plot No. 46 —

assembly PASI ID: 15547084
Postponed date of the

meeting in case of non- 8" May 2023
quorum

*

Third business day before the date of the right to attend the general assembly according to the
current settlement cycle.

i)

Every shareholder registéred” in"thexcompany's registries on this day has the nght to attend the

Fax : + 965 24830291 P.O.Box : 21998, Safat 13080, Kuwait
Email : heisco@heisco.com Commercial Reg. No : 20735
Issued and Paid-Up Capital : KD 18,024,151.700 Authorized Capital : KD 22,000,000
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Heavy Engineering Industries & Shipbuilding Co. K.5.C (Public) HEISCO
Ordinary General Assembly Meeting Agenda

1- Discussion of the Board of Directors' report on the company's activity and financial position for
the fiscal year ending on 31/12/2022 and approval thereof.

2- Discussion of the external auditor's report, Mr. Badr Abdullah Al-Wazan of Deloitte & Touche (Al-
Wazan and Partners), on the financial statements for the fiscal year ending on 31/12/2022 and
approval thereof.

3- Discussion of the financial statements for the fiscal year ending on 31/12/2022 and approval
thereof.

4- Presentation of the governance report and the audit committee report for the fiscal year ending
on 31/12/2022.

5- Review of any violations detected by regulatory authorities and imposed penalties on the
company for the fiscal year ending on 31/12/2022 (if any).

6- Review of the transactions that took place in 2022 or will take place in 2023 with related parties.

7- Approval of deduction for the optional (general) reserve in the amount of 604,953 Kuwaiti dinars
for the fiscal year ending on 31/12/2022.

8- Discussion of the recommendation of the Board of Directors to distribute cash dividends of 20%
of the issued and fully paid capital (at a rate of 20 fils per share) totaling KD 3,604,830/340 (Kuwaiti
dinars three million, six hundred and four thousand, eight hundred and thirty-four dinars and 340
fils) for the fiscal year ending on 31/12/2022. These cash dividends are entitled to shareholders
registered in the company's records at the end of the determined eligibility date, which is
11/06/2023. They will be distributed to shareholders on 14/06/2023. The Board of Directors is
authorized to amend the timeline to implement the General Assembly's decision to distribute
dividends in case the procedures are not completed by eight working days before the eligibility
date.

9- Discussion of the recommendation of the Board of Directors to distribute a bonus to the members
of the Board of Directors for the fiscal year ending on 31/12/2022, as referred to in the final
statements, amounting to 85,000/- Kuwaiti dinars (Eighty-five thousand Kuwaiti dinars), including
the fees of the Board members for the work of the committees emanating from the Board of

Directors, in accordance with corporate governance rules.

10- Discussion of authorizing the Board of Directors to manage part or all the company's projects and

its subsidiaries as it deems appropriate.

[
T

Discussion of authorizing the Board of Directors to provide guarantees for the company's projects

and its subsidiaries only.

Tel : + 965 24624000 Fax : + 965 24830291 P.O.Box : 21998, Safat 13080, Kuwait
Email : heisco@heisco.com Commercial Reg. No : 20735
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12- Approval by the Board of Directors to issue bonds in Kuwaiti dinars or any other currency that it
deems appropriate, not exceeding the maximum limit permitted by law or its foreign currency
equivalent, with the Board of Directors authorized to determine the type, duration, nominal value,
interest rate, maturity date, and all other terms and conditions of the bonds after obtaining the
approval of the relevant regulatory authorities.

13- Authorizing the Board of Directors to purchase or sell company shares (treasury shares) not
exceeding 10% of its shares in accordance with the provisions of Law No. (7 of 2010) and its
implementing regulations.

14- Discussion of the discharge of the honorable members of the Board of Directors and the
exoneration of their liability regarding their legal, financial, and administrative actions for the fiscal
year ended on 31 /12/ 2022.

15- Approval to appoint/reappoint the auditor from the approved list of auditors by the Capital Market
Authority, taking into consideration the mandatory rotation period for company auditors for the

fiscal year ending on 31 /12/ 2023, and authorizing the Board of Directors to determine their fees.
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