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Date 17" April 2025 2025 duyl 17 ol
Eggée of the Eesa\éy Engiqeering Industries & Shipbuilding Co. Bale () (il ol AL Auaigh e liall 35, oéjfu
e .S.C. (Public) 525l
The Ordinary & Extra Ordinary General Assembly
meeting of Heavy Engineering Industries and AN il Sleliall A8 Aalel) ity dalal) alel) donand)
Shipbuilding Co K.S.C.P (Ship— 506) was held on | 30 esl = (5506 T Ok ele ol ol el
Material Thursday 17/4/2025 at 12:00 pm, at Company’s G S ey g bela 12:00 delud) plas A 2025/4/17 305 Jgl
Information | office in the western Shuaiba Industrial Area, Block ) 4? fapnd =2 Aok — Gy all B liall el dilais s szd)
No.2, plot No.46. All clauses of the agenda were raad) e i o Bl agull S o Al s Son
approved by The Ordinary & Extra Ordinary General T IS Aalel) g Buslad) el
Assembly.
Approved the Board of Directors' report on the Sl )SHag AN Lalis e HIY) Gudae oy e 4354l
1 company's activities and financial position for the fiscal cadde daaladlly 2024/12/31 & Ll ALl dul 1
year ending on December 31, 2024, for approval
Approved of the external auditor's report, Mr. Badr Hae o] s il A e e s e iy
2 Abdullah Al-Wazan of Deloitte & Touche (Al-Wazan AL il e “(Blsﬁj Shel) s cusks u-& o i 5
and Partners), on the financial statements for the fiscal i T i .
year ending on 31/12/2024 for approval. gl Gl 2024/12/31 L) L) L
Approved of the financial statements for the fiscal year | 2024/12/31 3 dagual) el dill dllad) cliball e 228)5al)
3 ending on 31/12/2024 for approval: gale daaliaillg .
Recite & approve the Corporate Governance report & | Ll Ldlall L) e Gadnll dial 8 LaSoall i e AS 5
4 Audit committee report for the year ended on - 2024/12/31 4 4
31/12/2024:
Review of any violations detected by regulatory | lgilis cuadgly Ayl cilgall ina) clllie Ll o8 Gl
5 authorities and imposed penalties on the company for 2024/12/31 G dagiial) L) all 35,80 e ilelia 5
the fiscal year ending on 31/12/2024.
Review of the transactions that took place in 2024 or | 2025 alal st ol 2024 slal cus S lalaall i (bt
6 will take place in 2025 with related parties. LAl e GlLY) ae 6
Approval of deduction for the optional (general) | il %10 dusy (plall) Hliay) Jalasdl o Uaiiny) e 265l
7 reserve in the amount of 958,413 Kuwaiti dinars for .2024/12/31 b Lgiiall Bllad) Al 6< i 958,413 7
the fiscal year ending on 31/12/2024
Approved of the recommendation of the Board of | .« %35 4w Lo thj st B Galae duag o 2agal)
Directors to distribute cash dividends of 35% of the (2151 aguall (i 35 8l5) JalSIL gsbaally aaill 3,0 Jle oy
. issued and fully paid capital (at a rate of 35 fils per LUy e m)u_u}s s 6,308,402/800 Al alue 8

share) totaling KD 6,308,402/800 (Kuwaiti dinars Six
million, Three hundred and eight thousand, Four

hundred and Two dinars and 800 fils) for the fiscal

pl lati] 3 (0l 800 5 s s Gliily Alansyfy call Al

2 ety 2024/12/31 3 Gl AL Ll ge Auial




year ending on 31/12/2024. These cash dividends are
entitled to shareholders registered in the company's
records at the end of the determined eligibility date,
which is 15/05/2025. They will be distributed to
shareholders on 18/05/2025. The Board of Directors
is authorized to amend the timeline to implement the
General Assembly's decision to distribute dividends in
case the procedures are not completed by eight

working days before the eligibility date

Alg b AHAN e B sl gaalisall bl Dpsill ~ L)
Babull e lanysi &g 2025/5/15 &)l 4l aasill leainy) as
dias & BIY) Gulae sty 2025/5/18 foly Cpealisd)
A WY s Aalall L) 3wl KA Gl el Jsaal
Jeo ol dley (lissaY) Gls U8 Ledll lebal ol pae Alls

LY e

Approved of the recommendation of the Board of
Directors to distribute a bonus to the members of the
Board of Directors for the fiscal year ending on
31/12/2024, as referred to in the final statements,
amounting to 115,000/- Kuwaiti dinars (One Hundred
fifteen thousand Kuwaiti dinars), including the fees of
the Board members for the work of the committees
emanating from the Board of Directors, in accordance

with corporate governance rules

BIAY) alae sliael 8l6l<a auygis 53Y) ulas dpag o dadlsall
L) e L) DLl 2024/12/31 b dugial) ddla) dandl oo
Dl Gl e dusedy Bl ) ¢la 115,000/~ dadllly dubial)
Oe A glall Jleel e pulaad) sliach Gilasl lals (S

ISl AaSon aclgal g 5oy (ulae
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Approved of authorizing the Board of Directors to
manage part or all the company's projects and its

subsidiaries as it deems appropriate.

O IS sl i Bl Lol oy Lad BIY) Gulna g o gl
Al S5ty A5 e
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Approved of authorizing the Board of Directors to
provide guarantees for the company's projects and its

subsidiaries only.

ebie wllal VU el 8I3Y) Galae g e Addlgall
i Al Ll p g A,
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Approval by the Board of Directors to issue bonds in
Kuwaiti dinars or any other currency that it deems
appropriate, not exceeding the maximum limit
permitted by law or its foreign currency equivalent and
authorizing the Board of Directors to determine the
type, duration, nominal value, interest rate, maturity
date, and all other terms and conditions of the bonds
after obtaining the approval of the relevant regulatory

authorities

Aee gl g Ll i Hlaa) e 531 Gulaal 23l 5al)
Lo ol Ugils a ool oad®) sl ket ¥ Lasg dnlia Ll ()5
Gl g5 pant 8 BIY) Cadae g pe cAaial) laally aliley
Ay g oligll aegag BILN jans Laan) Leiady lghney Cilail)

i) ) Slgall dalge 4T e iy LgalSaly kg
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13

Authorizing the Board of Directors to purchase or sell
company shares (treasury shares) not exceeding 10%
of number of shares in accordance with the provisions
of Law No. (7 of 2010) and its executive Bylaw and

its Amendments.

agnl) AN agud g gl ehds B Gdae Gaigs e dadlsall
Osilal lSaY Ty elldg Lgagasd 220 (10 % 10 jolais Y Ly (Aial)
NagDlawty L) 4iaty (2010 4ad 7) 4,
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14

Discussion of the discharge of the honorable members
of the Board of Directors and the exoneration of their
liability regarding their legal, financial, and
administrative actions for the fiscal year ended on

December 31, 2024.

Lash agiad elply HIaY) ulae sliach saludl Cijla DA e i)l
& Aagind) QL) Ll e AplaY)s ddlally disill) agild ety (3l
.2024/12/31

14




Approval to appoint/reappoint the external auditor in | s (g cagalis (1 @}Al Cugy Dl [ ) uaas e dadlgal)
the approved list of auditors by the Capital Markets 2025/12/31 b dugusall alal) dindl (e A0 s lal) bl
s Authority, taking into consideration the mandatory el s S Celae gl =
rotation period for company auditors for the fiscal year
ending on December 31, 2025, and authorizing the
Board of Directors to determine their fees.
Election a new BOD for the next 3 years: 2 Jal il e culgin S Baal yaa 3] Galae i)
Mr. Marzoug Naser Mohammed Al Kharafi — Non-—
-t bl plas]
Executive. el #
M/s Gulf Cables & Electrical Industries Group Co N e — LAl deaa eali () ye [ Al
K.S.C.P.- non-executive. & oo 5 e il lially OUISU lal e gane 455 f53L)
Mr. Adnan Musaed Khalifa Al Kharafi — Independent e
16 TR e 16
member Jia gaine — AN A2 e las glise [ ad)
M/s SUFON Holding Co. Non-Executive. LS e — Al e 35,5 [ 53l
Mr. Hussein Morad Yousif Behbehani. cshin e — ilgses Chugs e ¢ [l
Non-Executive. ) —: cpubilia) slaasf
M/s MHI Holding Ltd — Alternate Member. LS e — Sad galea é; Sl R
Approval to Amendment on Article No (5) for the | o (4) salally (sl sie (e (5) ady salall Joaad lo ddilgal)
Memorandum of Association of the company & Article | Ty A<al Lolal (e ol Al Alazadl) Gusaty ulul) Sl
17 ] ) &
No. (4) based on ISIC 4. Aalay) AlasBU Joal) Cainanll
Significant
Effect of the B2
material sa s Jggll
information son szd)
on the Not Applicable G Y wde
financial hadl
position of sdll
the company 2l i

Significant Effect on the financial position shall be mentioned if the
material information can measure that effect, excluding the financial
effect resulting from tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some
material information related to it and has Significant Effect on other
listed companies’ which are members of the same Group, the other
companies’ disclosure obligations are limited to disclosing the
information and the financial effect occurring to that company itself.
*The issuer of this disclosure bears full responsibility for the
soundness, accuracy, and completeness of the information contained
therein. The issuer acknowledges that it has assumed Care of a
Prudent Person to avoid any misleading, false, or incomplete
information. The Capital Markets Authority and Boursa Kuwait
Securities Exchange shall have no liability whatsoever for the contents
of this disclosure. This disclaimer applies to any damages incurred by
any Person as a result of the publication of this disclosure, permitting
its dissemination through their electronic systems or websites, or its
use in any

other manner.
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